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制的阐述和我国金融发展历程回顾。在第三章中，本文运用中国 2004 年至 2006







































Since Ronald McKinnon and Edward • S • Shaw in the 20th century during the 
60's to 70’s proposal of the financial liberalization policies to promote economic 
development in less developed countries has been advocated, the relationship between 
financial development and economic growth has become the focus of widespread 
attention and a prominent subject of studies. At present, the vast majority of empirical 
studies basically agree with the development of financial intermediation to facilitate 
the flow of resources to the elements and to improve the efficiency of resource 
allocation and, ultimately, to promote productivity growth. However, does China 
follow this rule?  
    In this paper, based on the inter-province panel data, we use the stochastic 
frontier production function analysis of China's financial development and 
productivity of the economics growth. The first part of this paper is about theoretical 
research and empirical research about the financial growth and economic 
development at home and abroad. The second part illustrates the interaction 
mechanisms between financial development and economics development. In the third 
section, based on China’s 2004 to 2006 of the inter-province panel data, we use the 
Battese & Coelli (1995) model and corresponding indicators of financial development, 
respectively, investigating the financial capital accumulation’s and capital allocation 
efficiency’s impact on China's productivity efficiency of the economics growth. Part 
four of this article is the conclusion of the study: In our country, the relative size of 
the expansion of financial institutions is not conducive to efficiency in production; On 
the other hand, the four major state-owned commercial banks as the main body of the 
financial system of credit expansion are not conducive to the improvement of 
production efficiency. In short, if the financial system can not be carried out fully in 
accordance with the independent functioning of the market mechanism, then, China's 
financial development will not have a positive impact on productivity efficiency.  
The innovation of this article is to use the stochastic frontier analysis model and to 
construct corresponding indicators of financial development to investigate not only 
the financial capital accumulation’s but capital allocation efficiency’s impact on 
China's productivity efficiency of the economics growth. 
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第一章  引言 
 
1.1  问题的提出 
“经济增长”不只是政府及学者关心的问题。上个世纪以来，人们见证了美


























































了 9%的增长率，按照当年价格统计，中国国民生产总值从 1980 年的 3624.1 亿

































1.2  金融发展与经济增长关系的国外研究综述 
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